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Access to finance as a barrier

Access to finance can help

businesses expand, while lack of it ﬂt’:
creates an obstacle to growth and .. : g%h
productivity. It is measured as a

percentage of SMEs who rated
access to external finance as a
major obstacle to running their
business over the next 12 months.

North East, South West, East
Midlands and the East of England
show a value lower than the UK
ITL1 median of 7%, indicating that
businesses in these four ITL1
regions had better access to
external finance compared to the

rest of the UK.

Sources:
BVA BDRC (2024) SME Finance Monitor 2023
Annual Report
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